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Mission Statement 

“Leveraging on partnerships and innovative technologies, to produce and disseminate relevant, quality, timely statistics and spatial 

data that are fit-for-purpose.” 

 

Vision Statement 

“To be a high-performing and sustainable institution in quality statistics and spatial data delivery for research, planning, and 

decision-making.” 

Core Values 

Integrity  

Excellent Performance  

Professionalism 

Accountability  

Partnerships 

Customer-focused 
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PREFACE 
This publication contains the time series of 

main aggregates for the period 2015 - 

2025, both at current and constant prices. 

Data for 1980 to 2014 is not included but 

are available on our website 

https://nsa.org.na/  

National accounts have been compiled in 

accordance with the 2008 System of 

National Accounts (SNA) standard. Data 

from the external sector e.g. Balance of 

Payments, has been incorporated within a 

harmonized and consistent framework.  

In 2025, the size of the economy as 

measured in nominal terms expanded by 

N$19.7 billion, recording N$269.8 billion 

from N$250.0 billion recorded in the 

previous year. In real terms, the domestic 

economy slowed to a growth of 1.7 

percent, compared to 3.8 percent 

recorded in 2024.  

The slow performance is attributed to the 

Primary industries, which recorded a 

decline of 7.2 percent in real value added 

compared to a decline of 3.2 percent noted 

the corresponding period of 2024.  

The main driver of the performance in the 

Primary industries is ‘Mining and 

quarrying’ as well as ‘Agriculture, forestry 

and fishing’ sectors that declined by 9.4 

percent and 3.3 percent, respectively.  

The decline in ‘Agriculture, forestry and 

fishing’ sector is owed to a contraction in 

real value added of 21.7 percent in 

livestock farming subsector. Whereas the 

reduction in the ‘Mining and quarrying’ 

sector emanates from diamonds mining 

sub-sector (-19.4%). 

The Secondary industries registered a slow 

growth in real value added of 2.1 percent 

compared to 3.6 percent recorded in 2024. 

This performance is ascribed to the 

Manufacturing sector that recorded a 

decline of 2.9 percent during the period 

under review compared to a growth of 4.0 

percent recorded in 2024. 

The Tertiary industries continued with 

positive results, posting a growth of 4.2 

percent during the period under review. 

The increase is observed across major 

sectors including ‘Information and 

communication’ (10.7%), ‘Wholesale and 

Retail’ (7.8%), Health (6.6%), Education 

(4.7%) and ‘Public administration and 

defence’ (3.8%).   

https://nsa.org.na/
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The strong performance in ‘Information 

and communication’ sector continues as 

Namibia remains a utiliser of digital 

connectivity and data usage. This 

performance is primarily driven by the 

mobile minutes and data usage. 

On the demand side, Final consumption 

expenditure registered a slow growth of 

0.7 percent in 2025 from 11.6 percent 

registered in 2024. The slow growth 

performance is attributed to Private final 

expenditures that recorded a decline of 0.3 

percent in 2025, compared to 13.6 percent 

recorded in 2024. 

Gross fixed capital formation declined, 

recording 8.3 percent decrease in 2025 

compared to a decline of 6.0 percent 

registered in 2024. This performance 

mainly emanated from a decline in 

investment expenditure in the oil and gas 

exploration activities as the appraisal stage 

continued for most of the operators. 

External balance of goods and services 

continued to improve, with the deficit 

shrinking from N$64.7 billion registered in 

2024 to N$51.9 billion in 2025, mainly 

driven by increase in export of Metal ores 

including Uranium ore, and Prepared and 

preserved fish.  

The NSA would like to thank all data 

suppliers who have been partners with the 

agency in ensuring that the public remains 

informed about the economic activities 

taking place in the economy. Furthermore, 

the NSA would also like to express its 

gratitude to the media for taking this 

report to all corners of Namibia and 

beyond. These efforts are central to 

providing the basis for evidence-based 

planning and decision-making which 

ultimately aids the implementation of the 

country's national development agenda. 

Finally, the NSA welcome views and 

comments from the users, to help us to 

improve the quality of the national 

accounts estimates in Namibia at  

info@nsa.org.na 

 
 
 
 
 
 
--------------------------------------- 
STATISTICIAN-GENERAL & CEO 

mailto:info@nsa.org.na
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REVISIONS     
 

Revisions in the National Accounts are 

always necessary because certain data 

only becomes available more than a year 

after the end of the reference period.  

Thus, the National Accounts estimates for 

the last three years are revised once a year 

due to updated data from sources of which 

most have financial years spanning over 

two calendar years (Table A). 

The revisions to the back years of certain 

variables are necessitated as new evidence 

becomes available or to correct errors in 

the estimates, although the aim is to avoid 

the latter kind of revisions.  

Table A below depicts changes in the 

recorded growth rates for the last two 

years namely: 2023 & 2024 as reported in 

the Annual National Accounts (ANA) 2024 

that was released in March 2025. 

Table A: Revision in recorded growth rate 

 
* When calculating the differences manually in the figures above, there may occur slight differences that are due 
to rounding to the nearest decimal in MS Excel.  
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HIGHLIGHTS 
 

Year on year, in real terms, the 

domestic economy grew by 1.7 percent 

in 2025, a slower growth relative to 3.8 

percent recorded in 2024, (Figure 1).   

The slow performance was mainly 

driven by the Primary industries that 

recorded a decline of 7.2 percent, 

compared to a decline of 3.2 percent 

registered in 2024.  

Secondary and Tertiary industries grew 

by 2.1 percent and 4.2 percent in 2025 

compared to growth rates of 3.6 

percent and 5.2 percent recorded in 

2024, respectively.  

 

Figure 1: GDP growth rates in Percent 
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GROSS NATIONAL INCOME AND GROSS NATIONAL DISPOSABLE INCOME1 
 

Gross National Income (GNI) measures 

national income generated by 

Namibian factors of production both 

inside and outside of Namibia. Gross 

National Disposable Income (GNDI) 

measures the income available to the 

nation for final consumption and gross 

saving. The GNDI has been consistently 

higher than the GNI because of net 

inflows in current transfers that have 

been influenced mainly by high receipts 

from the Southern African Customs 

Union (SACU) as reflected in Figure 2. 

Gross National Income stood at 

N$253.5 billion in 2025 compared to 

N$242.2 billion recorded in 2024, 

representing an expansion of N$11.3 

billion.  

Furthermore, Gross National 

Disposable Income increased to 

N$279.6 billion during the period under 

review, from N$273.2 billion registered 

in the preceding year. 

Figure 2: Gross National Income (GNI) and Gross National Disposable Income (GNDI) 

 

 

 
1 For GNI and GNDI definitions refer to the ‘List of Terms and Definitions’ at the end of this publication 
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SAVINGS AND INVESTMENT 
 

Gross saving is calculated as the difference 

between disposable income and final 

consumption expenditure. The more a 

country spends its national income on 

consumption, the less resources are 

available for investment and saving, for 

future production.  

Figure 3 depicts the performance of Gross 

Saving and Gross Fixed Capital Formation 

(GFCF) over time.  

During 2025, Gross Saving amounted to 

N$8.4 billion whereas Gross Fixed Capital 

Formation amounted to N$58.0 billion for 

the same period. Gross Fixed Capital 

Formation is supported by inflows from the 

rest of the world. 

 

Figure 3: Gross Saving and Gross Fixed Capital Formation, Billion N$ 
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Figure 4 shows the relation between Gross 

Savings and Gross Fixed Capital Formation 

as a ratio to Gross Domestic Product (GDP).  

The ratio of Gross Savings and Gross Fixed 

Capital Formation to GDP in 2025 stood at 

3.1 percent and 21.5 percent, 

correspondingly.

Figure 4: Gross Savings and Gross Fixed Capital Formation as a percentage to GDP 
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In 2025, annual inflation stood at 3.5 

percent compared to a rate of 4.2 percent 

recorded in 2024.  

The inflation rate was primarily driven by 

the ‘Hotels, cafes and restaurants’, ‘Food 

and non-alcoholic beverages’ and 

‘Alcoholic beverages and tobacco’ that 

registered price increases of 5.6 percent, 

5.2 percent and 4.9 percent, respectively. 

The GDP deflator increased by 6.1percent 

in 2025 compared 4.3 percent recorded in 

2024.

Figure 5: Annual Inflation rate and change in GDP deflator  
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rest of the world with a share of 12.2 

percent to the total government income 

(Figure 6).

Figure 6: Main Components of Government Income

 

 

Income generated by government in 2025 

stood at N$92.7 billion compared to the 

N$96.2 billion recorded in the preceding 

year, showing a reduction of N$3.5 billion.  

The lower government income is mainly 

driven by SACU receipts and Property 

income receivable that reduced to N$22.9 

billion and N$6.8 billion recorded in 2025 

from N$27.1 billion and 8.5 billion 

registered in 2024, respectively. 

Taxes on production and imports increased 

from N$21.6 billion recorded in 2024 to 

N$24.4 billion registered during the period 

under review.  

The total government expenditure in 2025 

stood at N$103.3 billion compared to 

N$98.4 billion recorded in 2024. The 

increase in expenditure during the review 

period is due to increases in Current 

transfers to the rest of the world (from 

N$1.7 billion to N$2.6 billion), Property 

61
.4

60
.5

55
.5 59

.9 63
.9

60
.8

58
.2

63
.1

30
.0

30
.7

36
.2

26
.4

21
.4

27
.1 28
.2

24
.7

8.
6 

8.
8 

8.
3 

13
.7

 

14
.4

 

12
.1

 

13
.6

 

12
.2

 

0.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0

 2018  2019  2020  2021  2022  2023  2024  2025

Pe
rc

en
ta

ge
 S

ha
re

Year

Taxes SACU Other



 
 
 

8 
 

income, payable (from N$13.1 billion to 

N$14.4 billion) and Final consumption 

government expenditure (from N$55.6 

billion to N$60.1 billion). 

Government recorded dissaving of N$10.6 

billion for the year 2025 compared to a 

dissaving of N$2.2 billion that was 

recorded in 2024, (Figure 7). 

 

Figure 7: General government Income, Expenditure and Savings 

 

In 2025, the general government 

investment increased to N$4.3 billion, 

slightly higher than the previous year. 

To finance the budget deficit in 2025, the 

government is estimated to have 

borrowed N$14.6 billion, compared to 

N$3.9 billion that was noted in 2024. This 

represents an increase of N$10.7 billion.  

Government, during the period under 

review, experienced a net borrowing of 5.4 

percent as percent to GDP from a 1.6 

percent to GDP recorded in 2024. 

 

 

-20.0

0.0

20.0

40.0

60.0

80.0

100.0

 2018  2019  2020  2021  2022  2023  2024  2025

Bi
lli

on
 N

$

Year
Government Income  Government Expenditure  Government Savings Net lending(+) / Net borrowing(-)



 
 
 

10 
 

INDUSTRIES CONTRIBUTION AND PERFORMANCE

Tertiary industries remained the main 

contributor to GDP accounting for 55.0 

percent as reflected in Figure 8. This is 

followed by the Primary industries that 

contributed 21.0 percent to GDP, while 

Secondary industries contributed 15.0 

percent to GDP.  Taxes less subsidies on 

products component contributed 9.1 

percent to GDP.

 

Figure 8: Industries contribution to GDP in percent 
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Furthermore, the Tertiary industries 

posted a growth of 4.2 percent in 2025 

compared to an increase of 5.2 percent 

recorded in the preceding year. 

Figure 9: Growth Rates of Industries in Percent 
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SECTORAL DEVELOPMENTS [ANNUAL TRENDS]

Agriculture, forestry and fishing 
 

The Agriculture, Forestry and Fishing sector 

continued recording a decline, posting 3.3 

percent decrease in real value added relative 

to 2.9 percent contraction witnessed in 2024. 

The performance is primarily driven by 

livestock farming subsector which contracted 

during the period under review. The Livestock 

Farming subsector registered a decline of 21.7 

percent in real value added compared to 6.8 

percent growth posted in the previous year.  

In contrast, Crop Farming and Forestry 

subsector recorded an increase in real value 

added of 16.5 percent compared to a decline 

of 6.3 percent recorded in 2024, mainly driven 

by increase in production of cereal crops 

during the period under review. 

In addition, Fishing and fish processing on 

board recorded an increase of 1.5 percent in 

real value added compared to a decline of 7.9 

percent registered in 2024.  

Mining and quarrying 
 

The Mining and quarrying sector recorded 

a decline of 9.4 percent in real value added 

during the review period in contrast to a 

3.4 percent decline registered in 2024. The 

decline in the sector is mainly due to poor 

performance in the Diamond subsector. 

Diamond mining subsector declined by 

19.4 percent in real value added during the 

period under review, in contrast to 9.7 

percent decline recorded in 2024. The 

downturn is attributed to a weak global 

demand. 

On the other hand, the Uranium mining 

subsector recorded a growth of 27.0 

percent in real value added, a significant 

growth compared to an increase of 1.8 

percent witnessed in 2024. The spike 

performance is attributable to an increase 

in production of Uranium.  

Moreover, Metal Ores subsector, which 

includes zinc, gold, and other metals, 

registered a decline of 12.2 percent in real 

value added, compared to 6.7 percent 

growth reported in the previous period. 

The performance in Metal ores subsector is 

mainly attributable to a decrease in gold 

production witnessed during the period 

under review. 

In addition, the Other Mining and 

Quarrying subsector recorded a decline of 
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14.5 percent compared to a growth of 5.9 

percent recorded in 2024. The decline is 

attributable to the mineral exploration as 

investment in oil and gas reduced.  

 

Manufacturing 
 

Manufacturing sector real value added 

declined by 2.9 percent in 2025 compared 

to an increase of 4.0 percent recorded in 

2024.  

The poor performance in the sector was 

mainly driven by subsectors of Basic non-

ferrous metals, Meat processing and 

Beverages that registered declines in real 

value added of 65.6 percent, 9.9 percent 

and 4.2 percent in 2025, compared to 

growths of 40.2 percent, 11.8 percent and 

14.4 percent that was recorded in 2024, 

respectively.  

The performance in Basic non-ferrous 

metals and Beverages is mainly attributed 

to the low production of refined copper 

due to the plant that is in care 

maintenance as well as the decline in 

beverages production. 

Similarly, subsectors such as Diamond 

processing, ‘Publishing and printing’, ‘Non-

metallic minerals products and Other 

manufacturing registering declines of 18.9 

percent, 9.4 percent, 2.8 percent, and 2.8 

percent in real value added, respectively.  

Furthermore, positive growths in real value 

added were observed in subsectors of 

‘Wood and wood products’ (12.8%), Other 

food products (6.9%), ‘Rubber and plastics 

products’ (6.3%), ‘Leather and related 

products’ (2.2%), Grain mill products 

(2.1%). ‘Chemical and related products’ 

(1.6%), Fabricated metals (1.4%) and 

‘Textile and wearing apparel’ (0.8%) during 

the period under review. 

Electricity and Water 
 

The Electricity and Water sector in 2025 

rebounded to double-digit growth 

registering 12.6 percent in real value 

added, relative to an increase of 2.0 

percent registered in 2024.  

The growth performance in the sector is 

attributed to Electricity subsector that 

recorded a growth of 14.9 percent in real 

value added for 2025, compared to a 

growth of 3.3 percent posted in 2024. This 

performance is ascribed to an increase in 

local electricity production, due to 

favourable rainfall received in catchment 

areas during 2025 for hydro power 

electricity generation. 
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Positive performance was also observed in 

the Water subsector that recorded an 

increase of 6.8 percent in real value added 

for 2025, compared to a decline of 1.5 

percent noted in the preceding year. The 

growth emanates from an increase in bulk 

water supply. 

Construction 
 

The construction sector posted a positive 

growth, registering 20.2 percent increase 

in real value added, compared to 3.3 

percent increase in 2024. 

The performance was mainly driven by an 

increase in civil engineering works and 

related services, specifically by electricity 

infrastructures. Additionally, the 

construction of buildings and related 

services also increased during the period 

under review.  

Wholesale and retail trade 
 

The Wholesale and Retail trade sector 

recorded 7.8 percent growth in real value 

added during 2025, compared to 9.1 

percent increase recorded in the 

corresponding year. The performance is 

reflected in increase in the sales of 

supermarkets and furniture.  

Hotels and restaurants 
 

The Hotels and restaurants sector grew by 

2.8 percent in real value added during 2025 

compared to 3.7 percent increase in 2024. 

The sector’s growth is attributed to both 

Hotels and Restaurants subsectors that 

recorded growths of 2.4 percent and 3.6 

percent in real value added during the 

period under review, relative to the growth 

of 3.4 percent and 4.2 percent recorded in 

2024, respectively.  

Transport and storage 
 

Transport and storage sector registered a 

slower growth of 1.9 percent in 2025 when 

compared to the growth of 10.7 percent 

recorded in 2024. The deceleration during 

the review period is mainly owed to Freight 

transport by road that registered a 

marginal growth of 0.2 percent in real 

value added compared to 9.7 percent 

increase recorded in 2024. Furthermore, 

Air transport subsector also recorded a 

slow growth of 1.3 percent during 2025.  

 

Moreover, Railway transport recorded a 

growth of 12.4 percent during the period 

under review, compared to a decline of 8.3 

percent registered in 2024. The 
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performance is mainly attributed to the 

increase in cargo handled. 

 

However, declines were noted in 

subsectors of Port services (-10.1%) and 

Airport services (-5.6%) during the review 

period.  

Information and communication 
 

The Information and Communication 

sector for 2025 recorded a growth of 10.7 

percent in real value added, compared to 

an increase of 1.9 percent registered in 

2024. 

 

The sector's performance is attributed to 

increased demand for mobile data, as well 

as the number of minutes used as well as 

increase in internet services.  

Financial and insurance service 
activities 
 

The Financial and Insurance Service 

Activities sector registered a margin of 0.6 

percent growth in real value added during 

the reporting period, from the 5.8 percent 

growth recorded in 2024. 

 

The slow performance in the sector was 

driven by the Financial service activities 

subsector that recorded a decline of 1.6 

percent in 2025, compared to a growth of 

9.0 percent posted in the previous year. 

 

On the other hand, Insurance services 

activities subsector grew by 2.5 percent in 

2025, compared to a growth of 3.2 percent 

recorded in 2024. This growth was 

primarily attributed to an increase in gross 

premium written.  

Real estate activities 
 

The real estate activities sector recorded 

a growth in real value added of 1.3 

percent during the year under review, 

relative to a 1.0 percent growth 

registered in the preceding year.  

 

The performance in the sector is owed to 

Owner-occupied dwellings and ‘Rental of 

dwellings and other premises’ subsectors 

which recorded growth rates in real 

value added of 1.3 percent and 1.0 

percent in 2025 compared to 1.0 percent 

and 0.7 percent registered in 2024, 

respectively. 

 

In addition, activities for Real estate 

agents recorded a growth of   3.7 percent 

in real value added during the period 

under review, compared to an increase 

of 7.3 percent recorded in 2024.  
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Professional, scientific and 
technical services 
 

Professional, scientific and technical 

services sector has maintained a positive 

trajectory over the past five years starting 

from 2021, recording a growth rate of 2.7 

percent in real value added during the 

period under review. 

The growth in the sector is attributable to 

both accounting services and legal services 

subsectors which experienced growth 

rates in real value added of 2.9 percent and 

2.1 percent during the period under 

review, relative to the growth of 10.5 

percent and 2.0 percent recorded in 2024. 

Administrative and Support 
Services 
 

Administrative and support services 

sector recorded a growth of 3.0 percent 

during the period under review in 

comparison to the growth of 4.0 percent 

recorded in 2024. 

The performance is attributed to 

increased activities of Travel agencies, 

Car rentals and Security services that 

posted growths in real value added of 5.3 

percent, 3.2 percent and 2.5 percent 

during 2025, respectively.  

Public administration and defence  
 

The Public administration and defence 

sector registered an increase of 3.8 percent 

in real value added, when compared to an 

increase of 4.8 percent recorded in 2024. 

The performance is attributable to an 

increase in compensation of employees 

and expenditure on goods and services by 

the central government. 	

Education 
 

The Education sector recorded a growth of 

4.7 percent in real value added, compared 

to 1.9 percent growth observed in 2024. 

The performance was primarily driven by 

‘Primary and Secondary Education’ 

subsector that have recorded an increase 

of 5.8 percent compared to 2.8 percent 

posted in the preceding year. The increase 

in growth was driven by an increase in the 

number of employees. However, Tertiary 

education subsector contracted by 2.9 percent 

in 2025, compared to a decline of 4.0 percent 

recorded in 2024.  
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Health
 

The Health sector registered an increase of 

6.6 percent in real value added, compared 

to an increase of 11.0 percent recorded in 

2024. The growth was reflected in an 

increase of compensation for health 

personnel. 
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EXPENDITURE ON GDP 

Final consumption expenditure 
 

Final consumption expenditure remains 

the main contributor to GDP. On average, 

the Final consumption expenditure, 

accounted for 97.7 percent of GDP 

between 2018 and 2025. During 2025, the 

final consumption expenditure amounted 

to N$271.3 billion, an expansion of N$21.6 

billion when compared to N$249.7 billion 

in 2024. In real terms, the final 

consumption expenditure registered a 

decelerating growth of 0.7 percent in 2025 

compared to a growth of 11.6 percent 

posted in the preceding year. 

In 2025, private final consumption 

expenditure accounted for 78.3 percent of 

GDP compared to a ratio of 77.6 percent of 

GDP registered in 2024. In real terms, 

Private final consumption for 2025 

recorded a decline of 0.3 percent 

compared to a growth of 13.6 percent in 

2024. Government final consumption 

expenditure grew by 4.4 percent from 5.1 

percent posted a year earlier. 

Trade of goods and services 
 

In nominal values, the Export of goods and 

services amounted to N$120.5 billion 

during the period under review, compared 

to N$102.7 billion recorded in 2024, an 

increase of N$17.9 billion.  

In real terms, Export of goods and services 

registered a double-digit growth of 11.8 

percent relative to a decline of 0.6 percent 

witnessed in the preceding year. The 

performance is primarily driven by the 

increase in export of Metal ores including 

Uranium ore. 

In nominal values, Import of goods and 

services amounted to N$172.4 billion in 

2025 compared to N$167.4 billion 

recorded in 2024.  

In real terms, the Import of goods and 

services declined by 3.7 percent in 2025, 

compared to an upsurge of 8.7 percent 

registered in 2024. The decline in 

performance is mainly due to the import of 

refined petroleum products. 

As a result, the country’s external balance 

of goods and services shrunk during the 

period under review, amounting to N$51.9 

billion compared to N$64.7 billion 

reported in 2024. 
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Figure 10: Export and Import of Goods and Services 
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Table B:  Gross domestic product and gross national income2 

 

 

  

 
2 National income per capita and GDP per capita for 2021 and 2022 is based on interpolated population and it is 
different when compared to the official NSA population projections 2011-2041. Additionally, 2024 and 2025 per 
capita(s) have not been calculated due to the absence of projections following the 2023 population figure. 

!"#$ !"#% !"#& !"#G !"#( !"!" !"!# !"!! !"!) !"!* !"!$

!"##$%&'(#)*$+','-.'/)00)1%+

!"#$%&G()*"&+",+%#$-".%%G /01202 341567 321268 7415/2 7516/5 381873 7419/6 721766 801690 5451465 5481409

!"&G:#$)*"&+",+,*;%<+=($*)(- 5/1469 531266 571426 5815/7 641663 651452 651920 691457 631/89 041377 061/63

>%)+"$%?()*&@+G:?$-:G 221095 231789 /91760 /31958 /21725 /61/90 //1203 3710/8 781/06 8/12/7 5401/89

+,-../0-12.345/6,-0753/83/9853-,/5-.3 #)*:("# #*$:$*$ #$G:*"* #%%:&$! #%&:))( #%):%** #%G:*$! #GG:!"( !#":$%( !!G:)&% !*$:)$$

A(;%G+"&+$?"<:=)*"&+(&<+*#$"?)G 551557 5615/0 5015// 591052 501735 541288 591794 531032 64195/ 651/98 691950

+,-../0-12.345/6,-0753/83/18,;23/6,452. #*%:"#( #$&:&"G #&#:$&" #G#:"%& #G#:!## #&*:!*) #G):!(! !"$:$G* !)":(G$ !$":"!$ !%(:&%G

B?*#(?.+*&="#%G

C+?%=%*D(N-%+,?"#+)F%+?%G)+",+)F%+G"?-< 0186/ 01739 01763 91202 91923 01888 21490 21595 31797 541900 81768

C+$(.(N-%+)"+?%G)+",+)F%+G"?-< C91528 C/1839 C/180/ C551666 C71849 C91366 C5518/9 C591667 C571950 C571045 C6/1487

+,-../<834-<8=/4<5-12/83/18,;23/6,452. #*$:&G$ #$*:%"G #%G:*%# #&*:)G" #&%:&%* #&):$!# #&%:)&# #(%:*(& !!":*!" !*!:#$& !$):*((

!:??%&)+)?(&G,%?G

C+?%=%*D(N-%+,?"#+)F%+?%G)+",+)F%+G"?-< 581809 5312/0 641883 6412// 651/77 621438 641635 581978 671253 091589 041370

C+$(.(N-%+)"+?%G)+",+)F%+G"?-< C51884 C5184/ C517/3 C51805 C61322 C61/83 C61275 C61789 C61944 C01546 C91/20
+,-../<834-<8=/04.6-.8>=2/4<5-12 #%):&!( #&":!%$ #G&:$(! #():"#% #($:%(G #($:(") #(*:"%# !#):"(! !*%:$)& !&):!*( !&(:%!(

!"##$%&'(#)*$+','-.'($#'*2()&2

H?"GG+<"#%G)*=+$?"<:=)+()+#(?I%)+$?*=%G /91460 /31798 361905 321457 301/82 /81236 /71395 361957 3/1969
H?"GG+&()*"&(-+*&="#%+()+#(?I%)+$?*=%G /01865 //1252 351557 361697 35177/ /81679 //1592 /81653 361868

!1%+&2%&'3456'(#)*$+','-.'/)00)1%+

+,-../0-12.345/6,-0753/83/18,;23/6,452. #*%:"#( #*%:"%G #**:$%G #*%:#"" #**:G&* #)):#)& #)&:()$ #*$:)G! #$#:%&" #$&:*"" #%":#!*

C+J&&:(-+$%?=%&)(@%+=F(&@% 9K0L 4K4L C5K4L 5K5L C4K7L C7K5L 0K/L 2K9L 9K0L 0K7L 5K3L

?28=/@,-../<834-<8=/4<5-12 #*$:&G$ #*&:*(( #*(:"*G #*%:$!" #*(:G*$ #*":$%& #)G:G&# #$):)#) #%):)($ #&):G"" #&#:(!(
C+J&&:(-+$%?=%&)(@%+=F(&@% 3K3L 5K6L 5K5L C5K3L 6K0L C/K6L C5K6L 54K9L /K/L /K9L C5K5L

!1%+&2%&'3456'(#)*$+','-.'($#'*2()&2

H?"GG+<"#%G)*=+$?"<:=)+()+#(?I%)+$?*=%G /91460 /61795 /51405 /41205 271853 201528 251304 251656 241576

C+J&&:(-+$%?=%&)(@%+=F(&@% 6K0L C5K7L C6K8L C4K7L C6K3L C8K7L C6K3L C5K4L C6K4L

M%(-+@?"GG+&()*"&(-+*&="#% /01865 /01923 /61860 /41342 /41808 2/156/ 261475 291442 2914/5
C+J&&:(-+$%?=%&)(@%+=F(&@% 2K3L C4K3L C4K7L C0K2L 4K9L C3K8L C3K6L 0K3L 4K5L



 
 
 

20 
 

 

Table C:  National disposable income and savings 

 

 

Table D:  Inflation rate and GDP Deflator  
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Table E:  GDP by activity Current prices – N$ millions 
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Table F:  GDP by activity Current prices – contribution to GDP in percent  
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Table G:  GDP by activity Constant 2015 prices – N$ millions  
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Table H:  GDP by activity Constant 2015 prices – annual percentage change 
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Table I:  Expenditure on GDP Current prices – N$ millions 

 

 

Table J:  Expenditure on GDP Current prices – percentage shares of GDP 

 

1)  Change in inventories include only livestock, ores and minerals. 
Thus, the discrepancy includes an element of changes inventories. 
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Table K: Expenditure on GDP Constant 2015 prices – N$ millions 

 

Table L: Expenditure on GDP Constant prices – annual percentage change 
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Table M: Private Consumption by category by purpose Current prices – N$ millions 

 

 

Table N: Private Consumption by category by purpose Current prices– percentage 
shares  
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Table O: Private Consumption by category by purpose Constant prices – N$ millions 

 

 

Table P: Gross fixed capital formation by activity Current prices – N$ millions  
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Table Q: Gross fixed capital formation by activity Constant prices – N$ millions 

 

 
Table R: Gross fixed capital formation by type of asset Current prices – N$ millions 

 

Table S: Gross fixed capital formation by type of asset Constant prices – N$ millions 
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Table T: Gross fixed capital formation by type of ownership Current prices – N$ 
millions 

 

 
Table U: Gross fixed capital formation by type of ownership Constant prices – N$ 
millions 

 

 

Table V: Fixed capital stock by activity Current prices – N$ millions 
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Table W: Fixed capital stock by activity Constant prices – N$ millions 

 

 

Table X: General Government: Income, Expenditure and Savings 
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@')%(#$%$(>.;8<.A;()# 42+4-/...... 42+1,3...... 42+,29...... 42+,92...... 41+3/0...... 41+9/2...... 41+901...... 41+9/9..... 41+3-2..... 41+411..... 41+,1*.....
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Table Y: External Transactions3 

 

 
3 The valuation basis for imports (merchandise goods) are CIF and for exports are FOB. Due to the new data 
sources, services are not harmonised between NSA and BON. 
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((?%$#.%&@(0-1$>. 945;< 54539 54626 3<473< 746;7 64933 334525 394765 3:4792 3:45;< 824896

+,-./0123412105.3673?/<@1/A3<056@.: =!)) =)>#"" =)>#"( =%>%'& =*>**& =&!! =%>(!# =(>"'& =#">$%$ =&>'%' =#%>!%(

CM%%.-&(&%,-G).%G4(%.1.0I,AB. 3;4;96 3:4259 8<4;;: 8<4255 834577 824<:; 8<48:3 3;467; 87423: 9643;6 9<4:79

((CM%%.-&(&,".G($-(0-1$>.4(E.,B&F4(.&1G 328 88; 887 8<; 986 336 237 276 34826 346<9 34:<8

((H.1.0I,AB.(+M.(&$(IJCO(>.>A.%GF0# 3:49:6 364792 374835 3:4;93 374292 83463; 354585 36498; 8347<7 8:4383 88472:

((L&F.%(1M%%.-&(&%,-G).%G(%.1.0I,AB.(A@(M$I.%->.-& 34:2; 3486: 348:3 348;7 349:7 34687 34633 34;:; 34;27 34;78 34;85

((N0G1.BB,-.$MG(&%,-G).%G 567 34828 34879 3438; 34623 8433: 34:35 842;: 946;7 94577 648;7

CM%%.-&(&%,-G).%G4(#,@,AB. 34;;< 34;<5 3475: 34;93 84:22 845;: 84273 847;6 846<< 943<8 64529

((CM%%.-&(&,".G($-(0-1$>.4(E.,B&F4(.&1G 6 6 6 6 6 6 6 2 2 35 3<

((?,@,AB.(+M.(&$(IJCO(>.>A.%GF0# 3438: 34327 3482: 34973 34672 3438: 34279 34:;5 34528 34:<2 8499:

((L&F.%(1M%%.-&(&%,-G).%G(#,@,AB.(A@(M$I.%->.-& 97< 52 3<9 7; 72 3;5 ;< 3 < 3 832

((N0G1.BB,-.$MG(&%,-G).%G 6:; 5:7 2<8 625 34373 349:< ;<6 34<;3 :69 34973 84<;<

+,-./0123412105.36735B//.0-3-/10:7./: #&>(** #$>%$& #(>#)# #'>%)% #'>()* !!>)'! #&>%(" #%>$($ !%>##& )#>"(! !%>#)"

CB//.0-3.,-./0123412105. =!">('" =!$>!"( =&>(%" =%>"%$ =)>'#* *>('$ =!$>!#* =)">!"& =)'>#*' =*#>*$( =*!>""'

C,#0&,B(&%,-G).%G(%.1.0I,AB. 34::8 843<6 84678 34;<7 34556 345:: 84<:2 8495; 84578 948:6 94<;7

C,#0&,B(&%,-G).%G(#,@,AB.(OPQ P9;; P358 P5< P378 P3:6 P89 P62 P53 P856 P666 P:2:

D.-32.09<083NFG3H3D.-346//6I<08N=G =#(>%"' =!)>!%' =$>$)( =*>))' =!>)!* %>%*" =!)>#'* =!&>'(( =)$>&)" =)'>%!( =)(>%%%

?.%1.-&($)(MR? P39G6 P36G: P9G8 P8G6 P3G9 9G7 P38G5 P39G5 P32G2 P32G6 P36G:
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Table Z: Exports of goods and services Current prices – N$ millions 

 

 

!"#$%&DEF"#%G +,-. +,-L +,-M +,-1 +,-O +,+, +,+- +,++ +,+P +,+4 +,+.

56T8E9:6;9<=>E9:6;9<EG"#$%&D=E9:$E&"#G=>E8D& +>,ML ->L,+ P>-1+ P>LP, P>+-4 +>.M4 +>1L, P>L41 P>O.1 4>+,+ P>+--

!"#ABCD"(C)*B +,--- +,.L+ M,-NN M,OL- M,++P +,L45 +,-.L +,5++ +,PNO M,+.. +,+PL

SD"(C)B789:;<Z* N MN N LL MP +4 L . - M +.

>897*,B#A?AZC@)A*,BA8;"Z*,BA98A*Z8BB789:;<Z* -+O -N5 4LL 54+ +,.4- +,+P. +,L-L +,5LO M,..O M,+.. M,..5

?6=@E9:$E#D@8"EA6=@6:FEG"#$%&D= +4P P+P -., -MM +-M -4. +.+ PP1 M+4 L,4 LM.

B"8=E9:$E;6:8"9<= -O>..4 +,>11- +,>MP+ +.>1,1 +.>M1, +L>1LO +M>..+ P.>+O1 4M>O.4 4M>1+, LP>+PP

CAZC)B98A*B"D<)B;8CD";(B98A O,OL5 P,ON- +.,MM5 +L,P5M +-,-OL +P,.+L +5,MLM M.,+OO M5,45M LM,+N- -.,5M4

aZbA8B("DA8C)* 4M+ OOP O4+ 5+M 5NL O55 PNO +,M-P +,N-P +,OPL +,PML

c"C(9D:* ++,+P- +.,L-O P,ONN ++,.+N P,L4N O,.45 5,LOM +L,54M +O,5+L +L,55+ +.,N5N

C<8&D"6&6Da -MP +-O +P+ +.+ +1- +OL +MM +1O 4P- 11M ->,O+

b9:%A9&D%"8$EG"#$%&D= -O>.M. +4>OOO +.>4L. +L>M4P +1>,., +P>ML1 ++>1M+ P.>.,L P.>M11 P.>P1M P.>4+O

CACZ,B(ACZB78A7C8CZ"9D* +,MP+ +,+O+ +,.-P 5P- +,+O. N+L N4- O+M +,+PM +,45O M,L4O

d8A7C8A:BCD:B78A*A8#A:BA"*b O,--M P,+L4 P,MNL +.,.-- +.,+-N +.,..+ +.,4LL ++,OPN +N,.-P +L,O5L +N,PN5

aZbA8BA99:B789:;<Z* L-. NM4 MPL +PN LM4 NM. -4. 55M P.- +,.5. +,.PO

eA#A8C?A* P4O 5-N 5L. +,.-N +,L-L 4++ PL+ +,N+L O++ +,.-+ O5N

>977A8BfBg"D<B8AA"DA: L,N-P -,5P+ 4,NL. -,4ON 4,.MN N,+L. +,O44 +,PL5 +,5LO +,..L +,NMM

>;ZBCD:B79)"*bA:B:"C(9D:* +,PO- N,4-M -,NLN 4,.P5 -,PM4 -,L.- N,P-L O,-O4 O,.5O -,L4+ N,N+-

aZbA8B(CD;AC<Z;8A:B789:;<Z*BDhAh<hB"D<)hB8AAi798Z* L,P5M M,5O. M,+OO M,OOL L,.P5 M,555 L,-4N ++,+5P P,PP4 ++,NMM +.,LP4

c#D9<E8dG#"D=E#AEF##$=>EA#e 4->L+- 41>,+4 4O>ML+ .L>L-- .M>.4+ .P>L.+ .P>1-P M.>,M1 11>1.L 11>O,, -,P>LPO

MA8#"<A*BNAi<)hB:"8A<ZB7;8<bC*A*B@BBD9Dl8A*":ADZ*m M,4O+ M,L4+ M,P+- M,5PL M,PML M,.P. M,++P M,O-M L,P.M -,.LO -,54L

c"8A<ZB7;8<bC*A*B"DBnC("@"CB@BBD9Dl8A*":ADZ* O,L-4 N,5M5 -,..O -,N45 -,NP5 M,PLP M,4NM -,LN4 O,MML 5,OL4 ++,.M+

c#D9<E8dG#"D=E#AE=8"T6&8= -,>,+M M>-1O M>O+- 1>PL- 1>4+- .>,+O 4>ML- 1>,O1 -->-+. -P>MMP -L>114

c#D9<E8dG#"D=E#AEF##$=E9:$E=8"T6&8= .->L41 ..>+-P .M>L1P L4>OM+ L.>OL+ .1>L1- .1>.M4 1P>-ML OO>O1- -,+>LMP -+,>.+4
!8"&8:DE#AEfg!E9DE;9"h8DEG"6&8= L-hNo L-h.o LLh4o L-hPo L4hNo LLhOo LMh.o N.h-o NLhLo N+h+o NNhOo
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Table AA: Export of goods and services on constant 2015 prices – N$ millions 

 

 

!"#$%F'()"#%* +,-. +,-/ +,-0 +,-1 +,-2 +,+, +,+- +,++ +,+3 +,+4 +,+.

5678(9:6;9<=L(9:6;9<(*"#$%F'=(9:$(F"#*=L(8'F +L,0/ -L0-+ +L4,, +L.-, +L3/1 -L/32 -L/34 -L22- +L+4. +L41+ -L.2+

!"#$%&'"(&)*% +,--- +,./0 +,00. +,012 +,-/2 003 045 3+/ +,+14 +,4./ -0.

6'"(&)%789:;<=* 4 +4 5 +0 +0 +. 5 . 1 5 0

L897*,%#$?$=&@)$*,%A8;"=*,%A98$*=8B%789:;<=* -+0 2++ 250 0-0 02- /-. /3. +,.01 +,+.0 +,.01 +,.+-

?6=@(9:$(#'@8"(A6=@6:)(*"#$%F'= +43 3,. -4/ -/2 -4- -34 +++ +3. 302 +1- 30/

B"8=(9:$(;6:8"9<= -2L..4 +,L340 +-L3-4 +1L423 ++L1/, +-L2./ +-L2,1 ++L/-2 +1L0-3 +0L+.1 34L144

C$=&)%98$*%"'<)%;8&'";(%98$ 0,01/ 3,-05 /,45. +4,+// +.,+34 +.,/14 ++,+-1 3,-35 +1,++0 ++,01/ 55,+00

M=N$8%("'$8&)* 25+ 3/5 +,/+/ +,050 +,0/0 +,2+2 5,503 5,+22 5,154 5,20. 5,4-/

F"&(9':* ++,+3- 3,031 ++,.02 +5,-00 +.,/03 3,-.- /,400 +.,/2. +1,501 +5,/-. +.,5+.

C<8F'"6F6'M -03 -13 -2/ +-, ++3 +-0 +,1 +/. .14 2-+ -L-42

E9:%A9F'%"8$(*"#$%F'= -2L.0. ++L-+. +-L3+/ ++L3-4 ++L410 -1L+4- -0L/++ +4L111 +3L1/- ++L202 +-L03/

C$&=,%($&=%78$7&8&="9'* +,53+ +,+42 2-3 -+5 025 554 5+/ 140 24/ 314 +,+.3

G8$7&8$:%&':%78$*$8#$:%A"*N 0,--5 /,0-0 /,01. 3,--2 3,44- /,-.. /,212 /,340 +.,++4 3,.00 3,3/-

M=N$8%A99:%789:;<=* 1-. 12/ 521 +2/ 523 150 454 2++ -20 245 214

H$#$8&?$* 320 /.+ 04. /3. +,.33 4/2 05- +,.-- -.5 0.2 -.-

L977$8%I%J"'<%8$A"'$: 1,4-3 1,3/0 4,+.2 1,--0 1,4-- +,3/2 +,+4/ 322 3+3 +,.13 1-2

L;=%&':%79)"*N$:%:"&(9':* +,30- 4,14- 4,/1/ -,+43 4,0/1 4,+0/ 1,245 4,/0. 4,520 1,+1- 5,-41

M=N$8%(&';A&<=;8$:%789:;<=*%'O$O<O%"'<)O%8$$L798=* 1,3/5 5,055 +,33. 5,4/+ 5,202 5,-4. 5,/53 /,.31 2,/44 0,44- 2,2.-

F#'9<(8G*#"'=(#A()##$=L(A#H 4-L/+- 44L/0+ 4.L31- .3L/2. 41L,02 4+L-10 4-L.2. 42L221 ..L01- .3L2-3 .2L/20

M$8#"<$*%N$L<)O%:"8$<=%7;8<N&*$*%@B%'9'O8$*":$'=*P 5,20+ 5,+13 5,-1+ 5,450 5,/04 +,053 +,22+ +,3+. 5,-1+ 1,555 1,2.3

F"8$<=%7;8<N&*$*%"'%Q&("@"&%@B%'9'O8$*":$'=* 0,1-2 4,-51 4,45. 4,25/ 4,4/2 5,142 5,.12 1,//1 4,3-- -,043 0,..0

F#'9<(8G*#"'=(#A(=8"76F8= -,L,+0 /L//+ /L2.- 0L,.. 0L3/- 4L,0. 3L/20 .L02+ 0L41. 1L20+ -,L/-.

F#'9<(8G*#"'=(#A()##$=(9:$(=8"76F8= .-L/41((( .-L334((( .+L33+((( /,L0.,(((( ..L432(((( 4/L+/+(((((( 4.L+2+(((((( ..L02-( /3L+/0( /+L114( 0,L3-+(

6'';&)%<N&'?$*,%7$8<$'= O+5O.R O.O2R +O3R +2O+R O/O0R O+2O2R O5O+R 51O5R +1O4R O.O2R ++O/R
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Table BB: Imports of goods and services Current prices – N$ millions 

 

 

!"#$%&G()"#%* +,-. +,-/ +,-0 +,-1 +,-2 +,+, +,+- +,++ +,+3 +,+4 +,+.

!"#$%F'(F#)*+,-*.I#)0(#1*2#I-F%(0 34567 3489: 34953 34:63 7473; 74<;5 7435= 74::5 ;437; ;4=6; ;4:5:

>$0?*+,-*I(?)#*.$0?$,"*2#I-F%(0 37 37 37 79 95 35 387 767 763 9<< 7;8

@#)0*+,-*A$,)#+'0 7437= ;4;=7 ;4;7= 74=:3 74;73 34336 348;5 ;4:<= 3458: 74=69 747;7

B)+(*+,-*A)+(*2#I-F%(0 =79 =38 =9< 5;6 :<7 ::: ==5 =33 =69 896 633

C#)2+#)-*+,-*2#)0)#M)-*.$0? 99< 5;6 5;9 :76 956 :97 95= =<6 9:5 558 58<

@(?)#*.II-*2#I-F%(0 :4::3 547=< 54<7: 54<96 54685 546<: =47:5 64:6: 84:8: 3343:5 3<485=

E)M)#+")0 345=6 74;:5 74=;7 74=5: 74<<7 34759 743=9 74=5: ;4393 ;4573 ;4=69

FIG+%%I*2#I-F%(0 :5= 959 :;: :38 :;; 57; ::= :=: :6: 5;6 5:5

F)H($')04*%'I(?$,"4*')+(?)#*2#I-4*.III)+# 94<<< 947:6 94<=9 ;4=<; ;458< ;4;9: 943<9 94::: 9489; :4=3< 54379

JII-**+,-*III-*2#I-F%(0 6;8 6:< =63 53< 597 57< =6; 67; 6;5 34<38 34379

C+2)#*2#I-4*2#$,()-*A+(()#4*#)%I#-)-*A)-$+ 3493; 349:= 348;: 747;6 74<7< 34=:; 74378 74;77 74=<; 74=:: 74=3=

O).$,)-*2)(#I')FA*2#I-F%(0 394<<< 334857 6468= 3<4;:; 374863 847:7 374976 7:4699 764777 7:477= 7746=<

L?)A$%+'*2#I-F%(04*#FGG)#*M*2'+0($%0*2#I- 84:59 3<4:;3 3<4<5: 3<4:<< 3<46;5 3<4695 374:65 3949:; 3:4766 3=4839 364:99

@(?)#*,I,NA)(+''$%*A$,)#+'*2#I-F%(0 3493: 34;:: 343=: 34;9: 34;:7 888 34;;5 34559 34:6; 34=33 34539

E+0$%*A)(+'0 74693 74;68 3467< 346<; 34=8; 34==6 74;79 7436: 74635 ;49:5 ;47<6

>+G#$%+()-*A)(+'*2#I-*)H*A+%?*M*)OF$2A 945<7 ;4:6< ;4;95 ;4<<9 74=98 74:58 ;4;:3 ;485= ;4853 94=35 94569

B+%?$,)#1*+,-*)OF$2A),(*,P)P%P ;49;5 ;4568 ;4;8= ;4:;7 74689 ;4<9; ;45;; ;48:3 9486< :4889 :48;3

Q')%(#$%+'*A+%?$,)#1*+,-*+22+#+(F0 ;4<68 7469< 748<5 74=8= 74:8= 74953 746=6 ;4:8< 94=7: :4387 54<=6

B)-$%+'4*)(%P*$,0(#FA),(04*I+(%?)04*%'I%R0 =4:8< 54653 :4893 545=9 :45=9 :4765 54=8: 64867 37473; 394=;7 3:4783

F#+,02I#(*)OF$2A),( 3<4:98 334895 64==: 6468; 648<3 543:; 84766 64863 374<8< 3743:3 3;4985

@(?)#*2#I-F%(0*,P)P% 74;:5 74;5: 3486: 3465< 34857 34665 74773 74:<7 7453: 748;6 ;47<9

Q')%(#$%$(1 ;4388 74886 ;47<; ;4<<< ;466: ;4:6: 94579 94:33 94933 :4<:9 :4;;:

SA2I#(0*I.*"II-04*LS> 6345=9 6746:5 =;4=59 =:435: =548:= 554:;: 694<<9 3<64<7< 3734<9= 3;74:58 3;;435:

T)#M$%)0*U)H%'P*-$#)%(*2F#%?+0)0*+G#I+-V =43:9 64<55 54;:3 5495< :4<=8 5467< 64659 3<4=<5 ;<4;89 ;743<3 ;949=<

56"7&G(*%"&89:7:(9;"#9$(;<("7:6$7=G: ->.-- +>,.0 ->..- ->3/, +>++1 +>,,, ->/12 +>-// +>+4, +>/10 4>0.0

SA2I#(0*I.*0)#M$%)04*LS> 6455: 3<437; =48<7 =467< =4;<= 64673 3<4::; 3746=7 ;745;9 ;94=6= ;8477=

FI(+'*$A2I#(0*I.*"II-0*+,-*0)#M$%)0 8<4;;8 8748=8 63455: 67486: 694759 =:4;:5 894::= 37<4687 3:;4563 35=4;:= 3=74;87

!7"&7=G(#?(@5!(9G(A9"B7G(*"6&7: /-C2 .2C, 40C/ 4.C1 4/C. 43C+ .-C/ .1C1 //C. //C2 /3C2
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Table CC: Imports of goods and services Constant 2015 prices – N$ millions 

 

 

Table DD: External Trade Indices  

 

!"#$%&'()"#%* +,-. +,-/ +,-0 +,-1 +,-2 +,+, +,+- +,++ +,+3 +,+4 +,+.

!"#$%F'(F#)*+,-*.I#)0(#1*2#I-F%(0 34567 34638 349:5 34;56 7493: 747;; 747:9 74633 74:<< =495; =473<

>$0?*+,-*I(?)#*.$0?$,"*2#I-F%(0 37 37 38 73 =6 3= 3<: 736 3:: 7;5 3<6

@#)0*+,-*A$,)#+'0 7437; =4=:; <433: =4=58 74:87 347:9 34667 745;: 347;6 74:36 34:98

B)+(*+,-*A)+(*2#I-F%(0 ;7< ;=8 ;7< 539 <;8 <6< 587 9<< 9;= 56< 97=

C#)2+#)-*+,-*2#)0)#M)-*.$0? <<8 9:; 9<3 <9: =:8 <7< =5= 9<; =7= <57 <7:

@(?)#*.II-*2#I-F%(0 94993 94:3: 94;=: 946:< 547=6 94;99 94693 54989 54695 ;4:3= ;47=7

E)M)#+")0 345;6 74=<< 74;33 74;7: 346<= 343=8 34:86 74=:3 749:7 74:<3 7469<

FIG+%%I*2#I-F%(0 95; <63 958 997 953 5=; 9=8 9<= 9<; 967 9<7

F)H($')04*%'I(?$,"4*')+(?)#*2#I-4*.III)+# <4888 <4==: <4786 =4:=8 =45:3 =4=38 <4897 <49=: <4637 94<=9 94<8:

JII-**+,-*III-*2#I-F%(0 6=: 669 6=< 558 5=9 9:8 ;73 ;3< 5;7 6<: 6:<

C+2)#*2#I-4*2#$,()-*A+(()#4*#)%I#-)-*A)-$+ 34<3= 34<5: 34:36 743;; 34;:: 34<:< 34;99 3463: 34:;7 7487: 34:3:

O).$,)-*2)(#I')FA*2#I-F%(0 3<4888 37439< :48=; 384<;: 3747=6 6476< 38456= 734::7 7=4599 78465; 3;4=6<

L?)A$%+'*2#I-F%(04*#FGG)#*M*2'+0($%0*2#I- :495< 384577 3848=6 384<93 3847;8 3843<; 384;59 334=68 334:;: 3<483; 3=4569

@(?)#*,I,NA)(+''$%*A$,)#+'*2#I-F%(0 34<39 34=;; 34785 34<8< 34==3 :97 3478; 34<=8 347:7 34=;: 34785

E+0$%*A)(+'0 746<3 74<7< 34689 34;65 34563 349;7 3499: 347:; 3468< 747;8 74897

>+G#$%+()-*A)(+'*2#I-*)H*A+%?*M*)OF$2A <4587 =45=; =4=67 =4876 749:6 74<35 74687 =4899 =4898 =4965 =4<73

B+%?$,)#1*+,-*)OF$2A),(*,P)P%P =4<=5 =4563 =49=: =4;5: 746:: 74:35 =4=;5 =4<7; =4:9= <4;=7 <4<=7

Q')%(#$%+'*A+%?$,)#1*+,-*+22+#+(F0 =486: 746;< =4888 74:56 745;: 74<<; 74;<3 =4=76 <479= <43=5 <43:6

B)-$%+'4*)(%P*$,0(#FA),(04*I+(%?)04*%'I%R0 ;49:8 54:8; 94:=8 5459< 94=;9 <4;;: 94::5 ;4:68 384586 3745<5 374856

F#+,02I#(*)OF$2A),( 3849<: 374868 :4=7= :48<8 64969 94993 64598 ;4;6: :4:;: :4:6< 3845<:

@(?)#*2#I-F%(0*,P)P% 74=95 74<79 74397 743<: 74363 748;7 74<<; 74697 74:<8 =4=;7 =4978

Q')%(#$%$(1 =43:: =4<:8 <485; =4698 <4857 =485: =4:=; =453; =485< =4989 =4398

SA2I#(0*I.*"II-04*LS> 6345;< 6=459< ;54<=6 ;;4;<= ;<4:6; 53453= ;<47;= :34<9; ::4=<= 38643<: 38846;:

T)#M$%)0*U)H%'P*-$#)%(*2F#%?+0)0*+G#I+-V ;439< 6438; 54==7 5479< <4;:9 5437= ;46;5 :4937 75485; 7;4:53 764=::

56"7&'(*%"&89:7:(9;"#9$(;<("7:6$7=': ->.-- +>-33 ->/4, ->4/- +>+0+ ->204 ->/+2 +>-,. +>-1+ +>/+0 4>34.

SA2I#(0*I.*0)#M$%)04*LS> 64559 3847<8 ;4:;7 ;4;39 ;485; 648:; :498< 33453; 7647<: =84966 =74;<=

FI(+'*$A2I#(0*I.*"II-0*+,-*0)#M$%)0 :84==: :=46:< 6<4<38 694<96 67489< 5:4;38 6=4;;6 38=48;< 37;49:7 3=64;=; 3==4577

!""#A%&'(A")*+,&-*.'*"/ ,?4 3?2 @-,?- -?+ @4?, @-.?, +,?+ +3?, +3?1 1?0 @3?0

!"#$ !"#% !"#& !"#' !"#( !"!" !"!# !"!! !"!) !"!* !"!$
!"#$%&'($)(*$$+'(,-+('.%I01.'
((2,34. 56676 56879 5557: 5;<7= 5;:7: 55>78 55>7? 585 59? 599 ;>>
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Table EE: External Trade indices – annual changes 

 

 
Table FF: Foreign exchange rates 
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TECHNICAL NOTE 
 

Main Aggregates 
Gross National Income (GNI) 

 = GDP plus net primary income from 

the rest of the world 

Gross National Disposable Income (GNDI) 

 = GNI plus net transfers from the rest of 

the world 

Gross National Saving 

 = GNDI less final consumption 

expenditure 

Gross Domestic Product 
There are three approaches i.e. 

production, income and expenditure 

approach, of calculating GDP estimates of 

any country. The approaches are briefly 

described. In Namibia, as in many other 

countries, GDP estimated by the 

production approach is considered the 

most reliable. For this approach, GDP is 

derived as follows: 

  + The sum of the value added of all 

industries (activities) at basic prices 

  + Taxes on products 

  = GDP at market prices 

The definition of value added is as follows: 

 + Output at basic prices  

 - Intermediate consumption (input of 

goods and services) at purchaser’s prices 

 = Value added at basic prices 

Output is valued at basic prices, which is 

the sales value of output before taxes on 

products have been levied, but including 

other taxes on production. Taxes on 

products include value added taxes, import 

duties, and fuel levy, while other taxes on 

production include taxes on assets used in 

production, such as real estate taxes and 

motor vehicle levies, and business and 

professional licenses. Output being valued 

at basic prices implies that value added is 

at basic prices, even though intermediate 

consumption is valued at purchasers’ 

prices, which is the amount paid by the 

purchaser, including trade margins and 

taxes on products.  

Banks and other financial intermediaries 

provide services for which they do not 

charge explicitly. In this situation, national 

accounts must use an indirect measure of 

the value of these services. This is referred 

to as “Financial services indirectly 

measured” (FISIM). These services are 

measured as total interest receivable by 

financial intermediaries minus their total 

interest payable. Part of FISIM re allocated 

as household expenditure and included in 

household consumption. The rest is used 
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by producers as intermediate 

consumption, but it has not been possible 

to allocate this item to industries. Instead, 

it is deducted as an unallocated item at the 

bottom of the tables. 

The components of value added at basic 

prices are: 

 + Taxes on production, other than 

taxes on products 

 + Compensation of employees 

 + Operating surplus/mixed income, 

gross 

 = Value added at basic prices 

Compensation of employees includes 

wages and salaries in cash and in kind as 

well as employers’ contributions to social 

security schemes. The term mixed income 

implies that the surplus includes an 

element of remuneration for the labour of 

the owners of unincorporated enterprises. 

According to the income approach of 

calculating GDP, the components above 

are measured and aggregated at the level 

of the total economy. The components of 

GDP from the income side include only 

primary incomes resulting from domestic 

production; for example, compensation of 

all non-resident workers is included if they 

are employed at resident production units, 

whereas that of residents working at 

enterprises situated abroad or at non-

resident units located within the domestic 

territory - such as foreign embassies - is 

excluded. 

The third approach to compute GDP is by 

the expenditure approach, as the sum of 

the final uses of goods and services, 

measured at purchasers’ prices, minus 

imports of goods and services.  

The expenditure on GDP includes the 

following components: 

+ Final consumption expenditure 

       By households, NPISH and general 

government 

+ Gross fixed capital formation 

+ Changes in inventories 

= Gross domestic expenditure 

+ Exports of goods and services 

-  Imports of goods and services 

= GDP at market prices 

Final consumption expenditure by 

households includes all expenditure, in 

cash and in kind, by households on goods 

and services for the purpose of 

consumption, minus sales of any such 

goods.  

Final consumption expenditure by non-

profit institutions serving households 
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(NPISH). The output of such institutions, 

defined as the total cost of producing it, is 

consumed by the NPISH themselves.  

Final consumption expenditure by general 

government is defined in the same way as 

for NPISH.  

Gross fixed capital formation includes all 

expenditure by producers for acquisitions 

less disposals of produced fixed assets to 

be used in the production process. It 

includes tangible assets such as vehicles, 

machinery, equipment, buildings and 

other construction works. Also, some 

intangible assets are included, for example 

mineral exploration. 

Changes in inventories are by definition 

equal to the total value of all goods that 

enter the inventories of producers minus 

all goods that are withdrawn from them. 

Producers keep inventories of the goods 

they produce either as finished products or 

work-in-progress, of materials and supplies 

for use as intermediate consumption, and 

of goods purchased for resale. 

Exports and imports of goods and services 

consist of sales, barter, grants or gifts of 

goods and services from/to residents and 

to/from non-residents.  

The expenditure approach should in theory 

result in the same figure for GDP as the 

production approach. However, in practice 

this is not the case in Namibia’s national 

accounts. This is due to imperfections and 

gaps in the data sources. The production 

approach is considered the more reliable 

method and determines GDP both at 

current and constant prices.  

As is the case in many other countries, the 

NSA has chosen to make the discrepancy 

visible and not try to eliminate it 

completely. Part of the discrepancy is due 

to the fact that the estimates of changes in 

inventories are incomplete; estimates are 

made only for livestock and ores and 

minerals. 

Private consumption comprises of two 

components: final consumption 

expenditure by households and final 

consumption expenditure by non-profit 

institutions serving households (NPISH).  

Direct purchases abroad by households 

include expenditure by resident 

households during travels in foreign 

countries and private expenditure by 

Namibians working in Namibian embassies 

abroad.  
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Direct purchases on the domestic market 

by non-residents include expenditure by 

non-residents in Namibia: private tourists; 

business and official visitors; and non-

Namibians working in foreign embassies in 

Namibia. The first item must be added to 

and the second item deducted from 

household consumption on the domestic 

market. Both items are adopted from the 

balance of payments, and it is not possible 

to break them down into consumption 

purposes (food, etc.). 

Final consumption expenditure by general 

government. Government services are 

available free of charge or at prices that are 

not economically significant. Examples of 

the latter are hospital fees, passport fees, 

and entrance fees. Thus, there are no 

market prices on government services. 

Instead, its output is defined as the sum of 

the costs of production.  

By definition, this output minus  

• any fees charged by government; and 

• expenditure for own capital formation 

is recorded as final consumption 

expenditure by government itself. In 

addition, government may purchase goods 

and services that are provided to 

households as transfers in kind. In 

summary, the definition is as follows: 

+ Intermediate consumption 

+ Compensation of employees 

+ Consumption of fixed capital* 

= Output 

– Own fixed capital formation* 

– Sales and fees 

+ Transfers in kind to households  

= Final consumption expenditure 

*These two items are not calculated in 

Namibia’s national accounts.  

The value added created in the production 

of government services is defined as the 

sum of compensation of employees and 

consumption of fixed capital. 

The relative size of government 
There are several conceivable 

measurements of the relative size of 

government in economic terms as shown 

below:  

• The percentage contribution by 

producers of government services to GDP. 

This is equal to government value added as 

a per cent of the GDP.  

• Final consumption expenditure and 

gross fixed capital formation by 

government as per cent of GDP. This 

measure indicates the share of the 

domestic resources that are used by 

government for “tax”-financed 

consumption and capital formation. 
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Fixed Capital Stock 
The term fixed capital stock refers to the 

current value of all fixed assets, written 

down by the accumulated consumption of 

fixed capital on these assets. Consumption 

of fixed capital is a cost of production, 

defined as the decline in the current value 

of the fixed capital stock during the course 

of the accounting period. This decline in 

value is the result of physical deterioration, 

normal obsolescence or ordinary 

accidental damage. It is a theoretically 

calculated value that may differ 

considerably from depreciation as 

recorded in business accounting. 

The value of fixed capital stock and 

consumption of fixed capital should reflect 

the cost of resources at the time the 

production takes place. This value may be 

very different from the historic costs, i.e., 

the prices paid for the fixed assets at the 

time of acquisition. 

The National Accounts of Namibia contain 

estimates of gross fixed capital formation 

by industry cross-classified by type of 

asset. The estimates are also classified by 

ownership of public and private sectors. 

The two variables, “fixed capital stock” and 

“consumption of fixed capital”, are 

calculated by type of asset and industry on 

the basis of the time series for gross fixed 

capital formation and assumptions of the 

life span of the fixed assets.  

Gross fixed capital formation by type of 

asset is recorded by five categories: 

buildings; other construction works; 

vehicles and transport equipment; 

machinery and other equipment; and 

mineral exploration. The first four 

categories are tangible assets while 

mineral exploration is intangible. 

According to the 1993 SNA, the acquisition 

of computer software is also recorded as 

gross fixed capital formation. 

External Transactions 
The source is the Balance of Payments, 

compiled by the Bank of Namibia and trade 

statistics compiled by the NSA. The two 

compilation methodologies, as expounded 

in the 1993 SNA and the Balance of 

Payments Manual, fifth edition, are 

completely harmonized. The surplus/ 

deficit in the current account of the 

balance of payments Manual are by 

definition the same as lending/borrowing 

in the SNA. However, the classification and 

presentation of transactions are somewhat 

different in the national accounts. 

There are three main components of the 

balance on the current account: 
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 Balance of goods and services. Include 

imports and exports of goods and services 

 Balance of primary incomes. Primary 

incomes include compensation of 

employees and property income, for 

example interest and dividends.  

 Balance of current transfers. This item 

includes all unrequited current 

transactions between residents and non-

residents. 

The classification by products in the tables 

is made in accordance with ISIC, i.e. the 

products are classified as originating in the 

industries that normally produce them. 

Direct purchases by non-residents in 

Namibia are included in exports of services 

in the tables although it comprises all 

direct purchases, of goods as well as 

services
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List of Terms and Definition 
Compensation of employees:  Consist of all payments in cash and in kind, by producers to 

employees. 

Consumption of fixed capital: Represents the reduction in the value of the fixed assets used 

in production during the accounting period resulting from physical deterioration, normal 

obsolescence or normal accidental damage. 

Exports of goods are valued FOB (free on board): This is the value in the market at the frontier 

of the country, including the costs of transport and export duties.   

Financial Services Indirectly Measured (FISIM):  The total property income received by 

financial intermediaries minus their total interest payable, excluding the value of any property 

income receivable from the investment of their own funds. 

Gross Domestic Product (GDP): The measure of the total value added (total value of the 

goods and services produced within the country less raw materials, and other goods and 

services consumed during the production process) in all resident producing units.  

Gross Fixed Capital Formation (GFCF): The total value of a producer’s acquisitions, less 

disposals, of fixed assets during the accounting period plus certain additions to the value of 

non - produced assets realized by the productive activity of institutional units.   

Gross National Disposable Income (GNDI):  Measures the income available to the nation for 

final consumption and gross saving. 

Gross National Income (GNI): A measure of the income earned, whether domestically or 

abroad, by the factors of production owned by residents.  

Gross saving: is gross disposable income less final consumption expenditure.  

Household consumption:  The expenses which households make on goods, durable as well as 

non-durable, and services. 

Imports of goods CIF (cost, insurance, freight): this is the value in the market at the frontier 

of the country, including all charges for transport and insurance from the country of export, 

but excluding customs duties. 
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International Standard Industrial Classification of all Economic Activities (ISIC):  A 

classification standard that is used to classify various activities.  

Primary incomes: Incomes that accrue to institutional units as a consequence of their 

involvement in processes of production or ownership of assets that may be needed for 

purposes of production. 

Southern African Customs Union (SACU): A customs union with Botswana, Lesotho, Namibia, 

South Africa and Eswatini (eSwatini) as member countries.  

Subsidies: Are current unrequited payments that government units, including non-resident 

government units, make to enterprises on the basis of the levels of their production activities 

or the quantities or values of the goods or services, which they produce, sell or import. 
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Annex A: Detailed data sources and methods relating to nature of basic data 

Summary of data sources for estimates of GDP 
Sector Sub-sector Annual 

estimates 
Quarterly 
estimates 

Constant price 
estimates 

Agriculture, 
forestry and 
fishing 

Agriculture 

 

Benchmark year: 
Livestock Model 
used based on 
Census of 
livestock 
provided in 2010. 
Agronomic 
Board, Meat 
Board, Karakul 
Board, Namibia 
Agricultural 
Union, Namibia 
Household 
income and 
expenditure 
survey, Poultry 
Association, all 
provide data on 
agriculture. 
Other years: Use 
Work in progress 
for Grapes, 
Mahangu (pearl 
millet), Maize 
and Wheat.                   

GDP estimates 
are compiled by 
the NSA 

Note: Estimates 
for the value of 
farm produce 
consumed by 
farmers for own 
account are 
obtained from 
NHIES. 

Information 
obtained from 
various sources 
such as Meat 
Board and 
Agronomic 
board. The 
quarterly 
benchmark to 
the annual 

Output is 
calculated 
within the 
framework 
commodity 
flow as a sum 
of live animals, 
animal 
products, own 
produce and 
own 
construction 
and changes in 
inventory 
extrapolated 
with price 
movement in 
volume 
indicator    
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Sector Sub-sector Annual 
estimates 

Quarterly 
estimates 

Constant price 
estimates 

Mining and 
quarrying  
  

 Benchmark year: 
Annual Economic 
Surveys (AES) of 
mining 
conducted by 
NSA. 
Monthly and 
quarterly 
Production data 
from Ministry of 
Mines and 
Energy 

Ministry of 
Mines and 
Energy, 
production 
data  

Output is 
moved with 
changes in 
volume to base 
year  
 
 
 

Manufacturing   Benchmark year: 
Manufacturing 
census and AES 
of manufacturing 
conducted by 
NSA and Trade 
data from 
NamRa. 
 

Quarterly data 
from Bank of 
Namibia 

Benchmark 
estimates are 
extrapolated 
using (changes 
in AES) and 
deflated with 
appropriate 
indices/volume 
movement to 
derive 
constant prices 
for the various 
subsectors of 
manufacturing.  
 
 
 
 
  

Electricity, gas, 
steam and air 
conditioning 
supply 

 Annual Economic 
Surveys from 
Nampower, 
Regional 
Electricity 
distributors,  

Monthly data 
of volume of 
electricity sold 
by Nampower  

Estimates are 
deflated using 
appropriate 
indices of 
output 
quantities  
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Sector Sub-sector Annual 
estimates 

Quarterly 
estimates 

Constant price 
estimates 

Water supply, 
sewerage, 
waste 
management 
and 
remediation 
activities 

 Annual Economic 
survey from 
Namwater and 
annual censuses 
of local 
government 
institutions 

Quarterly data 
of volume of 
water sold by 
Namwater 

Estimates are 
deflated using 
appropriate 
indices of 
output 
quantities  
 

Construction   Benchmark year: 
AESs of building 
plans completed 
from local 
authority, 
government 
capital 
expenditure 
(Budget) and 
from other 
sectors capital 
expenditure 
surveys and 
trade data from 
Ministry of 
Finance   
 

Extrapolation 
of benchmark 
year according 
to the trend in 
gross fixed 
capital 
formation of 
residential and 
nonresidential 
buildings, 
capital 
expenditure of 
government, 
own account 
for household 
and import of 
cement 

Deflated with 
PPI civil 
engineering 
 
Growth rate  
Indicators:   
 

Wholesale and 
retail trade, 
food service 
and 
accommodation  

Wholesale and 
retail trade 
(including 
motor trade)  

Benchmark year: 
AESs conducted 
by NSA and VAT 
data from 
Ministry of 
Finance used. 
AESs and 
monthly surveys 
of turnover 
statistics of 
wholesale, retail 
and motor trade, 
supplemented by 
Labour force 
survey check for 
exhaustiveness  

Data from 
quarterly 
surveys from 
Bank of 
Namibia  

Deflated with 
implicit index 
derived from 
commodity 
flow approach  
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Sector Sub-sector Annual 
estimates 

Quarterly 
estimates 

Constant price 
estimates 

 Food services 
and 
accommodation  

AESs of catering 
and 
accommodation 
services.  Labour 
force survey 
check for 
exhaustiveness  

Data from 
Hospitality 
Association of 
Namibia (HAN)  

Deflated with 
appropriate 
indices 

Transport and 
storage,  
 

 

Transport and 
storage 

Benchmark year: 
AESs of 
TransNamib, 
Namport, 
Nampost, and 
annual census of 
local authorities 
conducted by 
NSA. Private 
transport and 
communication 
benchmark 
estimates are 
obtained from 
AES surveys  

TransNamib, 
Namport, 
Namibia airport 
services 

Deflated with 
appropriate 
indices or 
where 
applicable, 
changes in 
volume 
movements is 
applied to 
railway, freight 
and Air 
transport, 
airport  
Volume 
movement 
used to derive 
constant price 
 

 Benchmark year: 
AES’s conducted 
by NSA, 
administrative 
data from 
Communication 
Regulatory 
Authority, 

Data from 
Communication 
Regulatory 
Authority 

Financial 
intermediation, 
insurance, real-
estate and 
business 
services  

Financial 
intermediation 
and insurance  

Benchmark year: 
AES’s conducted 
by NSA, 
administrative 
data from 
Namfisa and 
quarterly surveys 
conducted by the 
BON among the 
various 
institutions in the 
private sector 

Data from Bank 
of Namibia  

Deflated with 
appropriate 
indices 
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Sector Sub-sector Annual 
estimates 

Quarterly 
estimates 

Constant price 
estimates 

Public 
Administration 
and Defence 
 

Public 
Administration 
and Defence 
 

Benchmark year: 
from Budget 
book and 
government 
finance statistics 

Ministry of 
Finance 

Deflated with a 
weighted wage 
index 
 

Health  Health Benchmark year: 
AES’s conducted 
by NSA, 
administrative 
data from Min of 
Finance and 
quarterly surveys 
from Ministry of 
Finance 

Ministry of 
Finance 

Deflated with 
appropriate 
CPI for private 
sector and 
deflated with 
weighted wage 
 
 
 

Education  Education Benchmark year: 
AES’s conducted 
by NSA, 
administrative 
data from Min of 
Finance and 
quarterly surveys 
from Ministry of 
Finance 

Ministry of 
Finance 

Deflated with 
appropriate 
CPI for private 
sector and 
deflated with 
weighted wage 
 
 
 

Real Estate 
activities 

Real-estate 
(including 
imputed rent 
on residential 
buildings) and 
business 
services  

Benchmark year: 
AESs of business 
services and the 
NHIES and VAT 
Data 

Benchmark to 
the annual 
estimates 

Base-year 
estimates are 
extrapolated 
using real 
capital stock of 
residential 
buildings  

Other service 
activities  

Other services 
and producers,  

Benchmark year: 
NHIES, 
household 
repairs 

Benchmark to 
the annual 
estimates 
 

Deflated with 
relevant 
components of 
the CPI  

Professional, 
scientific and 
technical 
services 

Legal and 
accounting   

Benchmark year: 
AESs of legal and 
accounting and 
VAT Data 

Benchmark to 
the annual 
estimates 
 

Deflated with 
relevant 
components of 
the CPI  
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Sector Sub-sector Annual 
estimates 

Quarterly 
estimates 

Constant price 
estimates 

Arts, 
entertainment 
and recreation 

 Benchmark year: 
AESs of 
broadcasters & 
pay television 

Benchmark to 
the annual 
estimates 
 

Deflated with 
relevant 
components of 
the CPI  

Administrative, 
and support 
services 

Travel Agents, 
Account Rental, 
Security 

Benchmark year: 
AESs of travel 
agents, rental 
and security and 
VAT Data 

Benchmark to 
the annual 
estimates 
 

Deflated with 
relevant 
components of 
the CPI  

Final 
consumption 
expenditure by 
households 

Durable, semi-
durable and 

non-durable 

goods: 

   

 Food and non- 
alcoholic 
beverages 

Benchmark: 
NHIES and linked 
from commodity 
flow 

 Deflated with 
relevant 
components of 
the CPI  

 

 Transport Benchmark: 
NHIES and linked 
from commodity 
flow 

  Deflated with 
relevant CPI 

 Education  Benchmark: 
NHIES and linked 
from commodity 
flow 

 Deflated with 
the CPI for 
education  

 Leisure, 
entertainment 
and culture 

Benchmark: 
NHIES and linked 
from commodity 
flow 

 Deflated with 
relevant the 
CPI 

 Hotels, Cafes 
and restaurants 

Benchmark: 
NHIES and linked 
from commodity 
flow 

 Deflated with 
relevant the 
CPI  

 Furnishings, 
household 
equipment and 

Benchmark: 
NHIES and linked 

 Deflated with 
relevant the 
CPI  
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Sector Sub-sector Annual 
estimates 

Quarterly 
estimates 

Constant price 
estimates 

routine 
maintenance 

from commodity 
flow 

 Alcoholic, 
beverages and 
tobacco: All 
components  

Benchmark: 
NHIES and linked 
from commodity 
flow 

  Deflated with 
relevant 
components of 
the CPI.  

 Clothing and 
footwear  

Benchmark: 
NHIES and linked 
from commodity 
flow 

 
Deflated with 
relevant CPI  

 Housing, water, 
electricity and 
fuels  

Benchmark: 
NHIES and linked 
from commodity 
flow 

 

Base-year 
estimates are 
extrapolated 
using real 
capital stock of 
residential 
buildings  

 Health  Benchmark: 
NHIES and linked 
from commodity 
flow 

 Deflated with 
the CPI for 
health services 

 Transport 
services  

Benchmark year: 
Balance of 
payments 
regarding import 
of transport 
services  
 

 Deflated with 
the CPI for 
transport 
services 

 Entertainment, 
cultural and 
educational 
services  

Benchmark year: 
Balance of 
payments 
regarding import 
of personal 
services  
 

 Deflated with 
the CPI for 
services 

 Construction 
services  

Benchmark year: 
Balance of 
payments 
regarding import 
of construction 
services  
 

 Deflated with 
the PPI for 
services  
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Sector Sub-sector Annual 
estimates 

Quarterly 
estimates 

Constant price 
estimates 

 Financial 
services  

Benchmark year: 
Balance of 
payments 
regarding import 
of financial 
services  
 

 Deflated with 
the CPI for 
services  

 Other services  Benchmark year: 
Five-yearly 
survey of income 
and expenditure 
of households  

 Deflated with 
CPI for 
financial 
services  

 Consumption 
expenditure by 
non-residents 
in domestic 
market  

Balance-of-
payments data 
regarding travel 
costs, tourist 
expenditure and 
remuneration of 
contract workers 

 Nominal 
expenditure is 
divided by the 
CPI  

 Direct 
purchases by 
resident 
households 
abroad  

Balance-of-
payments data 
regarding 
expenditure by 
resident 
households 
abroad  

 Deflated with 
average price 
index of 
Namibia’s 
major trading 
partners  

Final 
consumption 
expenditure by 
general 
government  

Expenditure on 
non-wage 
goods and 
services  

Benchmark year: 
Budget book and 
information on 
the general 
government and 
linked from 
commodity flow 

 Deflated with 
relevant 
components of 
the CPI  
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 Compensation 
of employees  

Benchmark year: Same 
as for non-wage goods 
and services  

 Base-year 
estimates are 
extrapolated 
according to 
employment 
data obtained 
for central 
government  

 Consumption of 
fixed capital  

Benchmark year: Based 
on Ministry of Finance 
data of fixed capital 
stock and linked from 
commodity flow 

 estimates 
calculated by 
NSA based on 
assumption of 
economic life 
span and rate of 
capital 
consumption 

 Sales of 
government 
services  

Benchmark year: Same 
as for non-wage 
intermediate goods 
and services  

 Deflated with 
the relevant CPI  

 
 

Private sector: 
Most fixed 
capital 
formation 
(except sub-
components 
listed 
separately)  

Benchmark year: AESs 
conducted by NSA and 
linked from commodity 
flow  

 Nominal values 
of fixed capital 
formation by 
type of asset 
are divided by 
appropriate 
price indices. 
Residential and 
non-residential 
buildings are 
divided by 
separated 
indices. For 
construction 
works, an 
appropriate 
index obtained 
from the PPI, 
are used. 
Transport 
equipment, and 
machinery and 
other 
equipment are 
divided by 
indices of 
relevant 
components of 
the PPI. Capital 
formation in 
agriculture is 
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divided by price 
indices  

 Private 
residential 
buildings  

Benchmark year: 
building plans buildings 
completed and linked 
form commodity flow.  

  

 Leasing 
contracts  

Benchmark year: The 
AESs of companies and 
linked from commodity 
flow.  

  

 Transfer costs  Benchmark year and 
other years: fees paid 
to general government 
and NSA surveys and 
linked from commodity 
flow.  

 Deflated with 
relevant CPI 

 Public 
corporations  

Benchmark year and 
other years: Annual 
survey of the 
corporations 
conducted by the NSA 
and linked from 
commodity flow.  

 Same as for 
private sector  

 General 
government  

Benchmark year and 
other years: 
Information obtained 
from Budget book and 
linked from commodity 
flow  

 Same as for 
private sector  

Change in 
inventories  

Industrial and 
commercial 
inventories and 
other non-farm 
industries  

Benchmark year: 
obtained from the AESs 
conducted by the NSA 
among public 
corporations and 
business enterprises of 
general government.  
Livestock and ores and 
minerals require no 
valuation adjustment; 
changes are calculated 
from physical 
quantities and average 
current prices and 
linked from commodity 
flow.  

 Moved with 
volume 
movements  

 

 

The production approach is considered the more reliable method and determines GDP both 

at current and constant prices. Discrepancies are due to rounding off.  
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        Acronyms 

AESs – Annual Economic surveys 

BoN – Bank of Namibia 

CPI – Consumer price index 

GDP – Gross domestic product 

GFS – Government Finance Statistics 

Namport – Namibia Port Authority 

NSA – Namibia Statistics Agency 
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