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Chart 1: Buildings Completed Composite Index, Percentage Change! Chart 2: Industrial Buildings Completed Index, Percentage Change?
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e  The Composite Index for Buildings Completed covers permits issued w

for industrial, residential, institutional, additions & alterations, and

commercial buildings, and reveals data from Windhoek, Swakop- e The Index for Industrial Buildings Completed contracted by 66.7 per-
mund, Walvis Bay and Ongwediva. cent in November 2025, reversing 50.0 percent increase recorded a
month earlier. However, on a year-on-year basis, the index rose by
e In November 2025, the index declined by 50.3 percent month-on- 100.0 percent (Chart 2).
month, reversing the 216.3 percent surge recorded in the previous
month. However, on a year-on-year basis, the index increased by 23.8 ® The month-on-month decline was largely driven by fewer permits is-

sued for completed industrial buildings, particularly in Swakopmund

percent (Chart 1). ; Y |
(-100.0 percent) and Walvis Bay (-50.0 percent) during the review pe-

riod.
e The month-on-month contraction was mainly driven by fewer permits '
issued for completed industrial and residential buildings. A total of 151 e Inabsolute terms, only 1 permit for completed industrial buildings was
permits were issued .acr.oss all reporting town.s n Noyember 2025, issued across all reporting towns in November 2025, compared with 3
down from 256 permits in October 2025, but slightly higher than the permits in October 2025, while no permits were issued in November
149 permits issued in November 2024. 2024.

e The total value of buildings completed during the review period
amounted to N$108.9 million across all reporting local authorities.

Swakopmund accounted for the highest share of 53.1 percent, fol-
lowed by Windhoek with 33.0 percent and Walvis Bay with 13.5 per-
cent. Ongwediva recorded the lowest share, contributing 0.4 percent
of the total value of buildings completed.

1 This chart is limited to -50 and 70 percent for better readability. ? This chart is limited to 150 percent for better readability.
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Chart 3: Residential Buildings Completed, Percentage Change®
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The Index for Residential Buildings Completed fell by 66.5 percent in
November 2025, reversing the 347.2 percent surge recorded in the
preceding month. On a year-on-year basis, however, the index in-
creased by 12.5 percent (Chart 3).

The month-on-month decline was mainly driven by fewer permits is-
sued for completed residential buildings, particularly in Walvis Bay
(-93.5 percent), Ongwediva (-83.3 percent) and Swakopmund (-44.8
percent) during the review period.

In November 2025, a total of 54 permits for residential building units
were issued across all reporting local authorities, down from 161 per-
mits in October 2025, but higher than 48 permits issued in November
2024.

Chart 4: Institutions Buildings Completed Index, Percentage Change
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The Index for Institutional Buildings Completed remained unchanged
month-on-month in November 2025, consistent with the trend ob-
served in October 2025. Year-on-year, the index also showed no
change (Chart 4).

No permits were issued for institutional buildings in November 2025,
neither during the preceding month, nor in the corresponding month
of 2024.

3 This chart is limited to 80 percent for better readability.
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Chart 5: Additions & Alterations to Buildings Completed Index, Percent-

age Change*
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e The Index for Additions and Alterations to Buildings Completed in-
creased by 2.2 percent in November 2025, following a sharp growth of
122.0 percent in October 2025. However, on a yearly basis, the index
declined by 7.0 percent (Chart 5).

e The monthly increase was largely driven by a rise in permits issued by
Windhoek and Swakopmund Municipalities for completed additions
and alterations to buildings, which recorded increases of 185.0 and
58.8 percent, respectively.

e In November 2025, a total of 93 permits were issued for completed
additions and alterations to buildings. This was higher than 91 permits
issued in October 2025, but lower than the 100 permits issued in No-
vember 2024.

4This chart is limited to 100 percent for better readability.
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Chart 6: Commercial Buildings Completed, Percentage Change®

® This chart is limited to 100 percent for better readability.
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The Index for Commercial Buildings Completed rose by 200.0 percent
in November 2025, following a growth of 100.0 percent in the previous
month. On a year-on-year basis, the index also increased by 200.0 per-
cent (Chart 6).

The monthly increase was mainly driven by a rise in permits issued by
Windhoek and Walvis Bay Municipalities, which recorded 100.0 per-
cent increase each during the period under review.

In absolute terms, 3 permits for commercial buildings were issued in
November 2025, compared to 1 permit in October 2025 as well as 1
permit issued in November 2024.



Table 1: Indices of Buildings Completed Table 1: Indices of Buildings Completed continued...
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Methodology

Data Sources: Selected local authorities from the following town councils and municipalities:

Ongwediva
Swakopmund
Walvis Bay
Windhoek

Base year: 2015

Calculations of index: The NSA monitors the value and number of buildings completed for 24 local authorities monthly. Four of these towns that accounted
for 70.3 percent of the total number of all buildings completed in 2015 have been selected for the index compilation.

Conversion: 1 basis point = 0.01 percent.
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